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OMBC 2010
 Annual Financial

Report

2010 OMBC Financial Highlights
Overall

The financial picture for the Orlando Metropolitan Bridge
Center looks very good.  We finish 2010 in a solid financial
position.

Bonds

Early in 2010 the Board retired $6,000 in bonds, placing us on
schedule for our plan to repay our debt by 2023.  We plan to
retire 6 bonds in 2011.  All interest due has been paid our
bondholders.

Clubs

Club table counts are down over those of 2009 by 2%.

Improvements

Fundraising for the purchase of scoring machines was
successful.  Sixty of these were purchased entirely with these
charitable contributions for $7,200.

New computers, printers, monitors and 46-inch screens were
purchased and installed this year from our improvements fund
at a cost of $4,500.
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 Summary
As of December 31, 2010

Notes: All bond interest for 2010 was paid before the end of the year.

Bond Balance $123,000

Cash Assets
Checking Balance $10,692

Cash Advance $1,000
Petty Cash (estimate) $10

Ready Deposit $0 $11,702

Payable
State Sales Tax (aprox) $0

OUC $0 $0

Receivable
Clubs ($2)

Parking Lot Rent -Dec $1,000
City Utility Rebate $1,024 $2,022

Funded Accounts
Bond Service $3,852

Insurance $2,888
Improvement Fund $7,228

Repairs Fund $5,601
Bridge Pad / Memorial Fund $543 ($20,112)

Operations Budget (one month) $2,000 ($2,000)

Uncomitted Assets ($8,388)
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2009 Games

Tables Paid
McGhee 2,467 $17,814
Poole 1,293 $8,791
Blaher 930 $5,630
Christman 909 $6,364
Kindt 799 $5,697
Mosrie 739 $5,444
Larkin 614 $4,290

Clubs Total 7,750 $54,030

Winter Sectional 219 $2,768
Summer Sectional 244 $3,009
Fall Sectional 192 $1,629

Sectionals Total  654 $7,406

Total      8,404 $61,436

2010 Games

Tables Paid
McGhee 2,258.5 $16,544
Kindt 1,019.5 $7,005
Blaher 927.0 $5,798
Poole 912.5 $6,319
Larkin 795.5 $5,740
Mosrie 775.5 $5,714
Christman 358.0 $2,394
Kohs 320.5 $2,216
Ritchie 242.5 $1,510

Clubs Total 7,609.5 $53,240

Winter Sectional         204.5 $1,531
Memorial Day Sect 193.0 $1,394
Summer Sectional         221.5 $2,517

Sectionals Total         435 $5,442

Total       7,518 $58,682
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2011 OMBC Budget Forecast

Bond Service $1,300 $15,600
Operations $1,546 $18,551
Repairs $500 $6,000
Insurance $433 $5,200
Utilities $500 $6,000
Supplies $917 $11,000
Improvements $310 $3,719
Surplus $77 $930
Total $5,583 $67,000

Games $4,000 $48,000
Parking Lot $1,000 $12,000
Tournaments $417 $5,000
Coke Machine $167 $2,000
Total $5,583 $67,000

 Income  

Games
71.6%

Parking Lot
17.9%

Tournaments
7.5%

Coke Machine
3.0%

 Expenditures

Bond 
Service
23.3%

Operations
27.7%

Repairs
9.0%

Insurance
7.8%

Utilities
9.0%

Supplies
16.4%

Surplus
1.4%

Improvements
5.6%
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2010 Bondholders

Bond Interest Paid

Num Amount Name 12/31/2010

Mature 2014  (pay 6%)

F-03 $5,000 C. Russell & Linda Edwards Jr. $150

F-08 $5,000 Alex Halberstadt $150

F-10 $3,000 Claudette B Jobson $90

F-15 $2,000 Millie Larkin $60

F-17 $10,000 Martha McGhee $300

F-18 $5,000 Mary Levy Miller $150

F-21 $5,000 David & Jennifer Rogers $150

F-25 $10,000 Priscilla K Hall or Ruth U Keller $300

F-26 $5,000 Gloria McCain $150

F-04 $3,000 Perry Poole $90

$53,000 $1,590

Mature 2014  (pay 8%)

E-05 & E-06 $4,000 Joan H Grice $160

E-07 $10,000 Nancy & Paul Hagerty $400

E-11 $1,000 Barbara Jones $40

E-12 $5,000 Michael J. & Elizabeth A. Kavcak $200

E-14 $5,000 Frances G. Koontz $200

E-16 $5,000 Betty Kenyon & Gloria McCain $200

E-19 $10,000 T Francis & Masako Amy Mitoma $400

E-20 $5,000 S. Sam or Mary Mosrie $200

E-22 $3,000 Susi Ross $120

E-24 $2,000 Priscilla K Hall or Ruth U Keller $80

E-26 $10,000 Susan & Karl Rowley $400

E-27 $5,000 Richard L.Zanowick $200

E-28 $5,000 Gloria McCain $200

$70,000 $2,800

$123,000 $4,390
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OMBC Loan Amortization

Starting Balance Interest Payoff
December 2010 $123,000 $4,613 $3,000
June 2011 $120,000 $4,500 $3,000
December 2011 $117,000 $4,388 $3,000
June 2012 $114,000 $4,275 $3,000
December 2012 $111,000 $4,163 $4,000
June 2013 $107,000 $4,013 $3,000
December 2013 $104,000 $3,900 $4,000
June 2014 $100,000 $3,750 $4,000
December 2014 $96,000 $3,600 $3,000
June 2015 $93,000 $3,488 $4,000
December 2015 $89,000 $3,338 $5,000
June 2016 $84,000 $3,150 $4,000
December 2016 $80,000 $3,000 $4,000
June 2017 $76,000 $2,850 $5,000
December 2017 $71,000 $2,663 $5,000
June 2018 $66,000 $2,475 $5,000
December 2018 $61,000 $2,288 $5,000
June 2019 $56,000 $2,100 $5,000
December 2019 $51,000 $1,913 $6,000
June 2020 $45,000 $1,688 $6,000
December 2020 $39,000 $1,463 $6,000
June 2021 $33,000 $1,238 $6,000
December 2021 $27,000 $1,013 $7,000
June 2022 $20,000 $750 $6,000
December 2022 $14,000 $525 $7,000
June 2023 $7,000 $263 $7,000

$71,400 $123,000

Next Payment:  June 2011
Loan Balance :  $123,000
Lease Ends:    Nov 2023  (12.7 years)
Interest Rate 7.50%
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